
DISTRICT OF COLUMBIA 
OFFICE OF ADMINISTRATIVE HEARINGS 

NOTICE OF EMERGENCY AND PROPOSED RULEMAKING 

The Chief Administrative Law Judge of the Office of Administrative Hearings (OAH), 
pursuant to the authority set forth in Section 8 of the Office of Administrative Hearings 
Establishment Act of 2001 (the "Act") (D.C. Law 14-76; D.C. Official Code 
5 2-1831,05(b)(7)), gives notice of his intent to adopt, on an emergency basis, the 
following amendment to Chapter 28 to Title 1 of the District of Columbia Municipal 
Regulations (DCMR). These emergency rules prescribe the rules of practice and 
procedure in matters before OAH. Adoption of these rules on an emergency basis will 
ensure that there will be published amended rules of practice and procedure in effect for 
OAH at the time it is scheduled to expand its jurisdiction pursuant to Section 6 of the Act 
on October 1, 2004. Therefore, adoption of these rules on an emergency basis is 
necessary to protect public health, safety and welfare. These emergency rules were 
adopted on September 23,2004, and became effective on that date. 

The Chief Admhistrative Law Judge also gives notice of his intent to take final 
rulemaking action to adopt these rules as an amendment to Chapter 28 of Title 1 DCMR 
in not less than thirty (30) days from the date of publication of this notice in the D.C. 
Register in accordance with 5 6(a) of the District of Columbia Adm.i.njstrative Procedures 
Act, D.C. Official Code 5 2-505(a). 

These emergency rules will expire on January 20, 2005, 120 days after their adoption, or 
upon publication of a notice of final rulemaking in the D.C. Register, whichever occurs 
first. 



Section 2805.5 of 1 DCMR Chapter 28 is added as follows: 

2805.5 Notwithstanding the provisions of Section 281 1.5 of these Rules, when a 
case is commenced by filing a request for a hearing with this 
administrative court: the time limit for filing such a request permitted 
under applicable law, other than these Rules, shall control. In the case of a 
time limit established by a District of Columbia agency rule, other than 
these Rules, the agency rule shall apply if in effect prior to October 1, 
2004. 

Section 2805.6 of 1 DCMR Chapter 28 is added as follows: 

2805.6 Where authorized by Section 6(h) of the Act, a governing board, 
co~mnission or other deliberative body may, upon the timely receipt of a 
request for hearing, authorize this administrative court to hold a hearing 
and issue a final decision in a matter, provided that such authorization is 
made in writing and, along with a copy of the request for hearing, is filed 
with this administrative court no later than forty (40) days from the first 
date such entity or its designee initiates the proposed disciplinary or other 
action. A failure to timely file such authorization shall be deemed an 
election by the governing board, co~nmission or body to exercise its right 
to retain jurisdiction pursuant to Section 6(h) of the Act. 

Section 2805.7 of 1 DCMR Chapter 28 is added as follows: 

2805.7 Any request for a hearing under this Rule appealing a proposed tax 
assessment shall be filed with this administrative court, and a service copy 
of the request for hearing served upon the agency issuing the proposed tax 
assessment, in order for the case to be commenced before this 
administrative court. The request for hearing filed with this administrative 
court shall be accompanied by a copy of the proposed tax assessment. 

Section 2805.8 of 1 DCMR Chapter 28 is added as follows: 

2805.8 Any request for a hearing under this Rule appealing a determination 
regarding unemployment compensation shall be filed with this 
administrative court in order for the case to be commenced before this 
administrative court. Any agency accepting claims for unemployment 
compensation and each party to the matter shall file a copy of the claims 
examiner's decision with this administrative court no later than three (3) 



business days from the transmittal date of the hearing request to the 
agency and parties by this administrative court. 

Section 2811.1 of 1 DCMR Chapter 28 is amended to read as follows: 

2811.1 Except as specified in Section 2805.5 of these Rules, this Rule applies to 
all periods of time prescribed or allowed by these Rules, by order of this 
administrative court, or by any applicable law. 

Section 2811.6 of 1 DCMR Chapter 28 is amended to read as follows: 

Whenever these Rules or an order of this administrative court require or 
allow an act to be done at or within a specified time, this administrative 
court, for good cause shown, may order the period enlarged or reduced if a 
request is made before expiration of the period, or, if the period has 
expired, may enlarge it if the failure to act was the result of excusable 
neglect; however this Section does not authorize the reduction or 
enlargement of any period prescribed by law, or any period provided 
under Rules 2805,2829, 2832,2833 or 2835 of this Chapter. 

Section 2823.1 of 1 DCMR Chapter 28 is amended to read as follows: 

In addition to the right to seek a subpoena under Rule 2822, in every case 
in which an evidentiary hearing has been ordered, each party shall 
disclose, by filing with this administrative court and serving upon each 
other party, the documentary exhibits it wishes to offer at the hearing or 
otherwise seeks to have considered by the presiding Administrative Law 
Judge. Unless otherwise ordered, such disclosure shall be made at least 
ten (10) calendar days before the date on which the evidentiary hearing is 
scheduled, except that, in unemployment compensation cases, such 
disclosure shall be made at least three (3) business days before the date on 
which the evidentiary hearing is scheduled. This Section does not limit 
the right of any party to obtain information as permitted by other 
applicable law. This disclosure obligation contained in this Section shall 
not be deemed to be discovery for purposes of these Rules. 



Section 2840.1 of 1 DCMR Chapter 28 is amended to read as follows: 

2840.1 Unless a federal law or regulation or Distrkt of Columbia statute requires 
that a particular federal or District of Columbia procedure be observed, 
these Rules and any final or interlocutory order of this administrative court 
shall take precedence and supersede in the event of a conflict with other 
authority on any issue involving or relating to procedures of this 
administrative court. All procedural authorities promulgated by any 
agency relating to adjudicated cases filed with this administrative court 
pursuant to Section 6 of the Act are hereby superseded. In determining 
whether an issue involves or relates to procedures of this administrative 
court, the presiding Administrative Law Judge shall follow the doctrine set 
forth in Erie R.R. Co. v. Tompkins, 304 U.S. 64 (1938)) and related case 
law. These Rules shall be deemed to involve or relate to procedures of 
this administrative court unless otlzerwise found in an order issued under 
the authority of Section 2840.2 or on judicial review of a decision of this 
administrative court. 

Section 2840.19 of 1 DCMR Chapter 28 is added as follows: 

2840.19 If no applicable District of Columbia law or agency rule, other than these 
Rules, provides a time period within which to appeal an agency action or 
decision consistent with Rule 2805, such appeal must be filed within thirty 
(30) days of the agency's transmitting its decision to the party filing a 
request for a hearing under Rule 2805. 

The definition of "Filed" in 1 DCMR 2899 is amended to read as follows: 

"Filed" means, unless otherwise specified, when the document is actually 
received by the Clerk of Court. Notwithstanding the foregoing definition, 
a document filed pursuant to Rule 2805 may relate back for purposes of 
timeliness if expressly authorized by an OAH form approved by the Chief 
Administrative Law Judge pursuant to Section 8(a)(7) of the Act and if the 
filing party uses such form. 

Comments on these proposed regulations should be submitted, in writing, to Mr. Tracy J. 
BeMent, Chief Administrative Officer, Office of Administrative Hearings, 825 North 
Capitol Street, N.E., Suite 4150, Washington, D.C. 20002, within thirty (30) days of the 
date of publication of this notice in the D.C. Register. Copies of these proposed 
regulations are available without charge from the above address. 
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OFFICE OF THE DEPUTY MAYOR FOR PLANNING AND ECONOMIC 
DEVELOPMENT 

NOTICE OF EMERGENCY AND PROPOSED RULEMAKING 

The Deputy Mayor for Planning and Economic Development, pursuant to the authority 
set forth in sections 5 and 14 of the Retail Incentive Second Congressional Review Emergency 
Act of 2004 (Act), effective July 19, 2004 (D.C. Act 15-482), and any succeeding similar 
legislation, and Mayor's Order 2004-146 August 26, 2004, hereby gives notice of the adoption 
on an emergency basis of the following rules to be included in Title 10 of the District of 
Columbia Municipal Regulation ("DCMR"). The purpose of the new chapter is to set forth the 
rules of operation for the Downtown Retail Priority Area under the Act. 

This emergency action is necessary for the immediate preservation of the public welfare, 
which will be achieved by the expeditious introduction to the financial marketplace of the 
existing tax increment financing projects during a financially advantageous period. 

This rulemaking was adopted on an emergency basis on August 30, 2004, and became 
immediately effective on that date. 

The Deputy Mayor for Planning and Economic Development also gives notice of intent 
to take final rulemaking action to adopt the proposed rulemaking in not less than thirty (30) days 
from the date of publication of this notice in the D.C. Register. 

The emergency rule will expire on December 28, 2004, or upon publication of a Notice 
of Final Rulemaking in the D.C. Register, whichever occurs first. 

I TITLE 10 DCMR is amended by adding a new Chapter 61 as follows: 

I CHAPTER 61 RULES OF OPERATION FOR THE DOWNTOWN RETAIL PRIORITY 
AREA 

6100 Public Purpose of the Retail Incentive Second Congressional Review Emergency 
Act of 2004 

6 100.1 The Retail Iucentive Second Congressional Review Emergency Act of 2004 (Act), and 
any succeeding similar legislation, is intended to provide a means to: (1) encourage 
commercial development in the District of Columbia; (2) expand the District's tax base 
through the use of tax increment financing; and (3) provide economic assistance to 
encourage development of retail facilities in District of Columbia Retail Priority Areas. 
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6100.2 Retail Priority Areas include the Downtown Retail Priority Area (as defined in the Act) 
and any other areas or areas in the District of Columbia designated by the Mayor and 
approved by the Council. 

6100.3 The Act provides that the Mayor is also to designate the areas known as Columbia 
Heights, Georgia Avenue, Minnesota/Benning, Shaw, and the H Street, NE Corridor as 
Retail Priority Areas. 

6101 Eligible Retail Development Projects 

6101.1 Under the Act, a Retail Development Project is defined as the establishment of a 
business engaged in direct onsite sales to consumers. With respect to the Downtown 
Retail Priority Area, Retail Development Projects are limited to businesses that engage 
in sales of home furnishings, apparel, and general merchandise goods to specialized 
customers. Under the Act, liquor stores, nightclubs, hotels, restaurants, banks, 
pharmacies, phone stores and service retail outlets are businesses that do not qualify for 
inclusion in the Downtown Retail Priority Area. 

6101.2 Pursuant to the Act, bonds issued by the District of Columbia to provide financing for 
Retail Development Projects may be secured by available sales tax revenues (tax 
increment revenues) as well as the pledge of other assets of the District of Columbia 
and are to be used to fund the retail development costs of Retail Development Projects. 
The aggregate principal amount of bonds that may be issued in the Downtown Retail 
Priority Area is $30 million. 

6101.3 A Retail Development Project that has already received proceeds of bonds through 
another Tax Increment Financing (TIF) program, either directly or as part of a larger 
development project, is not eligible to be designated a TIF Area under the Act. Bonds 
shall not be issued with respect to any TIF Area until the TIF Area is open for business 
to the general public. 

6102 Application of Rules of Operation 

6 102.1 The Rules of Operation shall be applied uniformly withn the Downtown Retail Priority 
Area as defined in the Act. 

6102.2 The Mayor shall have the authority to suspend and re-institute, from time to time, the 
designation of TIF Areas in response to market conditions. 

6103 Downtown Retail Committee 

6103.1 The Mayor has created the Downtown Retail Committee for the Downtown Retail 
Priority Area for the purpose of evaluating and recommending to the Mayor proposed 
Retail Development Projects for the Downtown Retail Priority Area as well as the 
allocable portion of Bond proceeds for each Retail Development Project. 

6103.2 The Downtown Retail Committee shall consist of not less than 3 nor more than 15 
members. The Downtown Retail Committee shall be comprised of the Mayor, retail 
brokers and property owners in the Downtown Retail Priority Area and such other 
persons as the Mayor shall designate. The Mayor shall appoint the members of the 
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Downtown Retail Committee and may designate the Chairperson and Vice Chairperson 
of the Committee. 

6103.3 Members of the Downtown Retail Committee may not participate in connection with the 
evaluation of a Retail Development Project in whch they may have any direct or indirect 
interest. 

6103.4 Each Downtown Retai.1 Committee member serves at the pleasure of the Mayor and the 
Mayor may replace any member at any time for any reason. 

61 03 .S  The duties of the Downtown Retail Committee are to: 

(a) Apply the rating system (Rating System) provided in Appendix 2 for proposed 
Retail Development Projects; review and revise the Rating System from time to time as 
necessary to respond to market conditions; 

(b) Compute Bond allocation (Bond Allocation Amount) based on a numeric formula 
(Bond Allocation Formula) for each Retail Development Project and adjust the Bond 
Allocation Formula, as necessary or appropriate, to maximize the use of Bond proceeds 
to achieve the purposes of the Act; 

(c) Recommend Retail Development Projects to the Mayor for designation as TIF 
Areas in the Downtown Retail Priority Area; and 

(d) Take such other actions as the Mayor may consider necessary or appropriate to 
facilitate the selection and funding of TIF Areas in the Downtown Retail Priority Area . 

6103.6 A simple majority shall constitute a quorum for any meeting or for purposes of any 
vote. All recommendations to the Mayor with respect to any Retail Development 
Project shall be by a two-thirds vote of the Downtown Retail Committee. 

6103.7 All meetings shall take place in person or by teleconference. 

6103.8 Voting may be evidenced in person during a meeting or orally during a teleconference. 
No member may vote on any issue that was consi.dered at any meeting that such member 
did not attend. 

6103.9 The Chairperson or Vice Chairperson of the Downtown Retail Committee or their 
designee shall provide prior written notice to each member at least three (3) business days 
prior to any meeting of the Downtown Retail Committee. Such notice may be provided 
by e-mail, telecopy (provided the sender receives confirmation that such notice was 
received), hand delivery, or by United States first-class, certified mail, postage prepaid. 
Notice shall be deemed received: (1) on the date the e-mail or telecopy is transmitted 
(provided the sender has electronic or telegraphic evidence of successful transmission); 
on the date of hand delivery (with a signed receipt); or two (2) business days following 
receipt of proof of service by United States first class certified mail. 

6104 Rating System for Ranking Retail Development Projects for Downtown Retail 
Priority Area 
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6104.1 Owners of proposed Retail Development Projects within a specified Retail Priority Area 
shall complete a Retail Development Project Application (Application) (see Appendix 
1). 

6104.2 The Application shall include all exhibits and attachments specified in the Application to 
the extent applicable to the Retail Development Project 

6104.3 All Applications are to be submitted to the Office of the Deputy Mayor for Planning and 
Economic Development (DMPED) by hand delivery (with signed receipt of delivery), 
by overnight mail with a signed receipt, or by United States first class, certified mail, 
postage prepaid. 

6104.4 Neither DMPED nor the Downtown Retail Committee has any obligation to review or 
consider for approval any Application that is not complete. 

6104.5 DMPED will review each Application and provide to the Downtown Retail Committee a 
preliminary scoring of such Application, based on the Rating System (see Appendix 2), 
and indicate a recommended Bond Allocation Amount for each Retail Development 
Project. 

(a) Following its scoring of the Application, DMPED will forward the Application, 
together with DMPED's preliminary recommendation for each Retail Development 
Project, including the score received and the recommended Bond Allocation Amount, 
and any comments, concerns or further recommendations with respect to such Retail 
Development Project, to the Downtown Retail Committee. 

(b) The Application will be scored in, conformance with the Rating Chart as provided in 
Appendix 2. The Rating Chart is based on the following objective criteria: 

(1) Likelihood of Bond repayment based on projected Tax Increment Revenues 
from the Retail Development Project; 

(2) Uniqueness of the retailer(s) (i.e. type of product, anticipated demand, 
likelihood of success based on market or feasibility study, experieme and public 
recognition of "brand name" or product(s)) that will be in the Retail 
Redevelopment Project; 

(3) The market position of each retailer and whether each retailer is first in its 
market to locate in the Downtown Retail Priority Area; 

(4) Likelihood that each retailer will attract other retailers to locate nearby (i.e. 
confidence of other retailers in success and stability of the retailer(s), "draw" 
factor of the retailer(s), hours and days of operation); 

(5) Extent to which each retailer will promote the Downtown Retail Priority 
Area in its advertising (each retailer to submit a marketing plan for first two 
years of operation, including prototype of marketing materials (print and 
radio/TV), types of window displays, etc.); 
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(6) Vertical integration of retailer(s) (the portion of the product mix that is sold 
under the retailer's brand); 

(7) Intention of each retailer in a given Retail Development Project to locate 
on m.ore than one level of the building in which it is located; 

(8) Extent to which each retailer's storefront is expressive (quality of 
architecture, "draw" of signage and display windows, extent to which store 
appearance enhances and upgrades the area); 

(9) The location of the ownership of the retailer, i.e. whether the retailer is a 
District-owned business; 

(10) Square footage of retail space; and 

(1 1) Whether the retailer(s) in the Downtown Retail Priority Area [islare] one 
of multiple retailers that co-locate in the Downtown Retail Priority Area (i.e. is 
retailer part of a group of retailers that is willing to locate in the Downtown 
Retail Priority Area). 

6104.6 Upon receipt by the Downtown Retail Committee from DMPED of an Application and 
the recommendations of DMPED, the Downtown Retail Committee shall review the 
Application and the recommendations of DMPED and shall vote whether to 
recommend (i) the Retail Development Project in the Downtown Retail Priority Area 
for designation as a TIF Area and (ii) a Bond Allocation Amount with respect to such 
Retail Development Project to the Mayor. The Downtown Retail Committee shall have 
the right to accept, reject or revise any or all of the recommendations of DMPED. 

6104.7 The Downtown Retail Committee may request technical assistance from DMPED at any 
time for any reason, including but not limited to, the evaluation of any Application or 
any proposed revision of the Rating System or the Bond Allocati.on Formula. 

6104.8 The Downtown Retail Committee may revise the Rating System at any time, and from 
time to time by a two-thirds vote, but may not revise the Rating System for any 
Application that has been submitted to DMPED. 

6105 Bond Allocation Formula 

The Bond Allocation Formula (based upon the Rating Chart) for determining aggregate 
principal amounts of Bonds to be allocated to a Retail Development Project, if 
approved as a TIF Area, is as follows: 

Grand Total (reflected on the Rating Chart) X $2.55 X total square feet 
of Retail Development Project. 

6106 Mayor's Approval and Certification 

6106.1 Upon receipt of the recommendation of the Downtown Retail Committee with respect to 
a Retail Development Project, the Mayor may approve and certify the rating of the 
Retail Development Project, the designation of the Retail Development Project as a TIF 
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Area, the issuance of Bonds in an amount equal to the Bond Allocation Amount and 
such other matters as the Mayor considers necessary or appropriate to achieve the goals 
and objectives of the Downtown Retail Priority Area. 

6106.2 Upon receipt of the Mayor's approval and certification, the Downtown Retail Committee 
shall direct DMPED to send a written approval letter ("Approval Letter") to the Owner 
(Owner) of the proposed Retail Development Project indicating that such Retail 
Development Project has been approved by the Mayor and stating the reserved Bond 
Allocation Amount that the Owner shall receive, subject to the Owner meeting all 
program criteria and all requirements necessary for issuance of the Bonds as set forth in 
the Development Agreement. 

6106.3 DMPED shall facilitate and manage the financing process with the Owner, including 
negotiating the Development Agreement and any other related documents. 

6106.4 In connection with the issuance of the bonds, the Owner shall enter into a Development 
Agreement with the District, such Development Agreement to be satisfactory to the 
Mayor, and consistent with the requirements of the Act and any other applicable laws 
of the District of Columbia. Such Development Agreement shall also include, among 
other things, the terms and conditions relative to the issuance of the Bonds. 
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Appendix 1 - Retail Development Project Application 

Retail Incentive Second Congressional Review Emergency Act of 2004 (and Similar 
Succeeding Legislation) 

Application for Tax Increment Financing 

Pursuant to the Retail Incentive Second Congressional Review Emergency Act of 2004 
(and Similar Succeeding Legislation) (Retail TIF Act), the undersigned Applicant hereby 
applies to the District of Columbia for tax increment financing for a Retail Development 
Project in the Downtown Retail Priority Area. This Application shall be submitted to the 
Office of the Deputy Mayor for Planning and Economic Development ("DMPED"). 

Applicant: 

Tenant: 

Building: 

Land: 

Retail Development 
Project: 

[Tenant] Lease: 

TIF Area: 

[name of applicant], a [form of legal entity] organized under the - - 

laws of and owner of the Building (as described 
in the Application). A copy of the Deed providing evidence of 
ownership is attached as Exhibit A. 

[legal tenant name], doing business as [tenant], a [legal entity], 
organized under the laws of . The 20xx Annual Repol 
of [parent company name] its parent company, if applicable, is 
attached as Exhibit B. 

The [building name], [building address] Street, N.W., Washington, 
D.C., located on the Land. 

Lot [xxx] in Square [yyy], as shown on Exhibit C. 

The leasing of [xx,xxx] rentable square feet of space in the 
Building to [tenant] pursuant to the [tenant] Lease, and the build- 
out of such space for the retail sale by [tenant] of [describe goods 
sold]. [Description of the timeline of proposed tenant build-out.] 

Applicant and [I.egal tenant name] have executed a Lease dated 
[lease execution date], pursuant to which [legal tenant name] is 
leasing the TIF Area. A copy of the Lease is attached as Exhibit 
D. 

The space occupied by [tenant] in the Building, as shown on 
Exhibit E. The space consists of [xx,xxx] square feet of rentable 
area on the [floor nurnber(s)] floor(s) of the Building. 
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Retail Development 
Costs: 

Projected Sales: 

Certificate 
of Occupancy: 

Requested 
TIF Amount: 

TIF NoteBond 
Structure: 

LSDBE 
Participation: 

First Source 
Commitment: 

Non-Discrimination 
and EEO: 

Tax Certification 
Affidavit: 

The estimated costs to be incurred in connection with the Retail 
Development Project and the plans and specifications for the build- 
out of the tenant space are included in. Exhibit F. 

A projection of [tenant's] sales at the TIF Area including projected 
sales taxes, is attached as Exhibit G. 

The Applicant expects that the District of Columbia will issue a 
Certificate of Occupancy to [tenant] to operate the TIF Area for 
retail use on [projected date]. The Applicant expects the [tenant] 
to open for business on [date]. A copy of the Certificate of 
Occupancy will be required to be delivered pursuant to the 
Development Agreement prior to the issuance of the TII: Note or 
Bonds. 

The Requested TIF amount of $[Requested TIF amount]. 

The Applicant proposes that the District of Columbia issue a TIF 
Bond or Note [describe proposed terms and provisions of T F  Note 
or Bond]. 

The Applicant has affirmed its agreement with respect to LSDBEs 
in the Development Agreement between the Applicant and the 
District. The Development Agreement is attached as Exhibit H. 

The Applicant will, and will require that, its tenant also execute a 
First Source Agreement, the forms of which are attached to the 
Development Agreement. 

Attached as Exhibit I is Applicant's Non-Discrimination 
Certification. Attached as Exhibit J is Applicant's Equal 
Employment Opportunity Policy Statement. Attached as Exhibit K 
is Applicant's Assurance of Compliance with Equal Employment 
Opportunity Requirements. 

Attached as Exhibit L is the Applicant's Tax Certification 
Affidavit. 

No Other 
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Incentives: 

Sources and 
Uses: 

The Applicant has not received from the District of Columbia any 
other funds (including without limitation proceeds of bonds 
through any other program of tax increment financing) for 
development of this Retail Development Project. 

Attached as Exhibit M is a statement of sources and uses for the 
Building, showing (i) the total estimated costs of the Building 
(including the Retail Development Costs for this Retail 
Development Project), and (ii) the sources of funds (including 
debt, equity and TIF) anticipated to pay these costs including 
copies of lender commitments, if applicable. 

Certification 
of Application: A certification of this Application for Tax Increment Financing is 

attached as Exhibit N. 
Applicant has executed this Application for Tax Increment Financing as of , 

2004. 

[Applicant's legal name] 

List of Exhibits: 

I3 [Parent company] 20xx Annual Report 
C Plat ofLand 

I D I Copy of Lease I 
E Diagram of TIF Area 
F Retail Develoament Costs and Plans and Saecifications 
G Projected Sales Taxes 
H Development Agreement 

I Non-Discrimination Certification 
J Eaual Emdownent Policv Statement 
K Assurance of Compliance with Equal Employment Opportunity 

Requirements 
L Tax Certification Affidavit 
M Sources and Uses 
N Certification of Amlication 
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Appendix 2 - Rating System 

Downtown Retail Incentive Program 
Rating Matrix 

"l'hc Office of t l ~ c  Deputy Mayor for Planning & Econonuc Development will use this matrix to inform its rccommcndcd ?'IF 
award to Ihc Downtown Retail Committee. The rating factors are explained in the Downtown R e t d  lnccnlivc Act p~blished 
ILulrs o€  Opcmiion. 'Ihc Cornmittcc may amend thc rating matrix from time to time to maximize the public policy impact of 
the Downtown lietail Incentive Act. 

Retailer Phone E-mail 

Property Owner l'honc E-mail 

I TIP Award Feasibility Analysis 

I Kate = LIBOR + Spread 5.78% Bond docation formula 

I I.1BOli (sis month) 1.28% Projected sales per s.F. 

I Spread (in basis points) 450 Square Fcct 70011 

Amortization (in years) 5 Sdcs tax fate 5.75% 

Uebt coverage ratio 1.25 $99.67 

RATING FACTOR RATING SCALE WTING 

1 Uniqueness factor 
Number of stores in region = 

Unique 2nd in <5 in 5 in 
9 7 4 0 

2 Collateral Leasing Benefit (exclusive of #4) 
pepsoda on # ufuo-tmmtr :mticptcd to Follow thzr rcnilcr) 

3 Sales per squarc Foot and factor 
Sales per sf O 200 $ 250 $ 300 $ 400 $ 500 $700 
I%wor 1 - 7 3 4 5 6 D 

4 Dominates catcgory or 1st in market 

4a Fulfills clustering god 5 (must be part of a 3+ store deal) m 
4b Minimum 10 points necdcd to be eligible for TIF incentives. If <lo, stop here. subtotal) 13 
5 Advcrtiscs in rclrion > $ I n  I >'R5 1 %i3 

6 Vertically integrated retailer >50% 1 <50% 1 <25% 
(pcrcmnyc ol'podr c.&d unrlcr the mtrikrs Isbcl) 4 2 

7 Highly cqrcssivc retail fapde 
Yes I No 

2 0 

8 Second floor occupied (75% of 1st) 1 0 

9 13C owncd business 2 0 

10 Square foomgc of r c t d  store (Anchor ability) 
Square feet 0 7000 20000 40000 
Factor 0 1 7 3 

Grand Total 1241 

If subtotal on line 4b is > = 10, thm multipl~ grwd total by bond allocation formula. TIF/s.f. 1- 
MAXIMUM ALLOWABLE TIP INCENTIVE A - $61 201 

1 U 


